Newfoundland and Labrador Board of Commissioners of Public Utilities
Automobile Insurance Rate Filing Summary

Reform Filing

Company and Contact Information

Name of Insurer

Novex Insurance Company

Type of Business

Motorhomes

New Business Effective Date

December 1,

2020

Renewal Business Effective Date

January 1, 2021

Board Order #

A.l. 60(2020)

Board Decision

Approved

Proposed Rate Changes

Bodily Injury

Property Damage - Tort -2.0%
DCPD

Accident Benefits 0.0%
Uninsured Auto 0.0%
SEF #44 0.0%
Collision 0.0%
Comprehensive 0.0%
Specified Perils 0.0%
All Perils 0.0%
Total Overall -0.8%

Current Average Written Premium

Statistical Territory Thi.rd ?érty Accide_nt Uninsured SEF#44 Collision Comp.re— Specified
Liability Benefits Auto hensive Perils
004 5433 552 520 527 5112 5222 5105
005 5245 554 510 527 5164 5211 5166
006 5189 552 S7 528 588 $306 59
007 5249 554 510 523 599 $199 $45
Proposed Average Written Premium
Statistical Territory | Bodily Injury PD-Tort DCPD Acude.nt Uninsured SEF#44 Collision Compre— Speufled
Benefits Auto hensive Perils
004 5331 $99 $52 520 527 $112 $222 $105
005 5190 553 554 510 527 5164 5211 5166
006 S147 538 552 S7 528 588 $306 59
007 5193 545 554 510 523 599 $199 $45

Summary of Changes/Additional Information

The NL PUB allocations were used to split TPL premium split into 2 components, Bl & PD-Tort and DCPD.

Introduce vehicle rate group factors for the DCPD coverage

The same discounts and surcharges that apply to TPL are applied to the split coverages




